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i NDEPENDENT AUDlToR,S REPORT

то the National securities апd stock Market Соmmissiоп

То the Fоuпdеrs апd Мапаgеmепt of PrivateJsc Blo MED sKLo

QUAL|FlED oPlNloN
We have audited the financial statements of privateJoint Stock соmрапу Blo MED SKL. (the ,соmрап/)which comprise the balanc" ,i.", (Statement oi rinanciat position) ., Ъ, ,, December 2о25, the
statement of the compan/s operations (statement oi'Iorpr"^ensive income), the statement of cash:::: j:ж:il:ъ'f,:lТll 

:;: пrн*жff :;ri* ff;:,* 
fo r th е уеа r th е п еп о ео а i о ig w tr

ln оur opinion, except fоr the potential effects of the matters described in the Basis for Qualified Орiпiоп
section of this rt
accordance''и'P,iT,in:ffi i.l?il:,xllT:i;:i,гJ"#;.Ha';i1T,;ýjj,fi TJj#:;:requirements of the Law of Ukraine Оп Ассоuпtiпj апi r7папсiаt Reporting iп IJkrаiпе.
BAS|S FoR QUAL|F|ED oPlNloN
As at З'l DесеmЬеr 29]| tr' СоmрапУ rероrtеd in its Ьаlап1.-rýО the proper-ty, plant & equipment
balances of UAH 7,7o_g4strrousan jЁs 

at З1 December 2Ol24:819 7за thousanb. 
'n. 

Соmрапу uses the
revaluation model of accounting f;;i; рrореrtу, plant and .зчiпr.пt;;;; ;;:,," initial recognition. The
most rеСеПt revaluation of the СЪmРаПУs p.opbrty, prant апо equipment *., r..,"lc at з.l December 2020,
excePt for its land Plots which 

'.r.'rubr.qu.ntry ,..u.,u.o'," 202,1,and zоzi,й-.п.*.r.пt believes that
the carrying value_^of the. Соmрапй, i'.op,ny, plant and equipment balances as at З1 DесеmЬеr 2О25
апd 2024 approximates.thei.b.'l,,g'u,lue 

ai the о*. oi r"u.luation less апу accumulated depreciationsince then, Ноwеvеr, the full ,йl,"iпч,,iоп of the Russian Federation tol]Kr.in" that started on
24 FеЬruаry 2022 caused significant negative .onr"qu.n."r'o the Ukraini.n ..onory and specifically
had а negative im'act ОП the market conditions ano tni чаrче of the pr"J".i,". and other assets. The
accompanying financial statements do not include .ny .i;ul,rent related to this mаftеr.As at 31 DеСеmЬеr2025 and 2О24 the СОmрапу rероrtеd in its ьаlапсе sheets the long term investments

,lJ_.:iЩi,Y9T;1':*,H;;n:}:;,3fl*l'**,".жppropriateauditevidenceastotreuttimateinclude any adjustment related to this mаftеr. ) accompanying financial statemen,, Jo n*
we conducted оur audit in accordance with the lnternational standards on Auditing (the'lsд). оur

the lnternational iir,i,, stanoarJs во;;iТ:i.::,Жi?:Т;J.':;lililт:тЯтI,x5т.lffi.*1

iЦ;':Ti:?ffii,ffi,H:llН}:;J"'J.';..;ffi::жý-ntto the audits of financial statements,

.::ýffi J;::[T1,'l;,}яi:жl*wehaveobtaned;,,}l[l}Tж,.ж;.жJrh:ff :



Перокiп8!еrrоd:

MATER'AL UNcERTAlNry REцTED то GolNG C.N.ERN
we draw attention to the fact that the compan/s activities аrе реггоrmеd in conditions of financial
instabiliф during the militalY ЙЙ,iоп of tЁе ;;;; геdеrаtiоп to uKr.in.. Although the futureЖffi ll,1Г.ЁtЦЦff ffi Ёi; 

j::r:*ъ;iж;*J.Нib,o..*.T^.,'.i.u"-nt,.no
significant doubt of th. СоЙр.пЙьilitуtо continue as going сопсеrп. W. dJ::T'iný 

that ,"у ..r, .respect of this mаftеr. "-"'-J 'v Чvl 
'L|' llJе db tОlПg сопсеrп. We do not modifl7 оur орiпiоп in

iН!Ё:Тi;:I.Т"'*:j'J;Ж';:il'ffiiiужffii" the сопсlusiоп that the use of going сопсеrп
the managemenf*ssu,p,ion, Jn.b. соъь.-пй;rЬТ;:Т;:lЪ|;;5,1,"Jlзji;,",.,1' "",-ЙЙlпt ы

о Assessment of the negative consequences of the continuation of the military aggression;О AnalYsis of various scJnarios dg*rЬй"JЪу Б.п.g.rепt and possibte actions ьу the Ukrainianauthorities, the world соmmчпitУ.по иЪZоrрlп/s manager.*in ar,"ir rеsропsе;, Analysis of the adequary of the companys capiT.i.no its maintenance at а sufficient level.we found it to Ье very difficult to make forecasts rеgаrdiпg the development of the счrrепt situation and
the related negative consequenc;;, to the unpr"Oi.r.biliф of и.'..,Ьп, of the Russian Fеdеrаtiопauthorities, At the same time, managemenfs assumptions оп the most liKely scenarios аrе appropriate.We draw attention to the fact that for the уеаr ended з,l Decemb er 2O25the соmрапу rероrtеd net loss
of 46 ] 57 thousand' Such results of, tr'е соmра"й, Ъo".rions indicate that there is а materialffiъТY#iЖх Б:.*?il}Тj'";;;;;""#ъ to contiпue ., . giing сопсеrп. we do пot

EMPHAS|S оF |VIATTERS
we draw attention to Note 6.1з "тrапsасtiопs with reloted parties''to the financial statements that
discloses the аmо
раrtоf the..,J}:'fij:.ЖI?i:1;::];:il:Ё:H*Ёil**: jJННr:н;:*ЁНнgand the interest accrued thereon, 

"ni,.'.n', on the cession agreement eniered into Ьу the Соmрапуand its related party in 2о21, апd o'n" 
".nractions. 

Related parties may enter into transactions that
unrelated Parties would not, Also, tЙn,..tions between related parties may not ье made at the same
arnounts as between unrelated parties. We do noa,JiryJu' opinion in respect of this mafter.We draw attention to N_ot: 6:1 1 "Lопg term tiabilitiB апd provisions'' to the financial statements that
discloses the amounts of the long tеrйs related рчцу ro"nl payable. However, it is also noted therein
that according to the uпdеrlуiпgЪg"",епts the maturity оr ,оr. of these iorn, as at З] December2025 was less than l Z months, й, Бо no' modifi7 ou,. opiiion in respect of this mаftеr.we drаw attention to Note 6,8 "Trade апd other accounts receivable''to the financial statements that
discloses the amounts of the СО'р'iЙ'rесеiчаьlеs and related impairment tor, ,.r...s. The amounts;IJ:Ж','i}.ЪT:;Ж;"JjT:lTt,:;*;Ё1.rJi*.,analysisandforecastsof creditlosses.

кЕY AUD|T |\4ATTERS
кеу audit matters аrе those mafters that, iп our professionaljudgment, wеrе of most significance in the
audit of the financiaI statement,, i;;;; rпаttеrs *... .onrldered in the context of очr audit of the
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not opine .r:Ж:ъ:1:l." ' whole in forming очr opinion оп these financial statements, but we do
we did not id
the Л,aterialii!Y;#;}::jr,7#l!Ё"".*:'ff:ffi;;:x,;il}}: Basilfor Quatified орiпiоп,would have Ьееп addressed i" 

"". 
iпОерепОеп;;;;й; rероrt. я sections oi,rri, ..рЪгt that

OTHER lNFoRMATloN
As prescribed Ьу the law of Ukrairmanagemer,'::::iiJffi;;X:' on ДССОuПtiПg аПd r!Уапсiуl Rеропiпg iп lJkraine,the company,ssnotihe,;.;:,;:lT,#J;*:ffiil:ff 

iil-,#,,пlт:illъ,нН:жжт:тiт}т;:?::"'ff":',1ТlilНН::lУi} a ud itor's 
"ponlln o,l,,. дй u. i l пъ.r..iоп of the lss uer thatrequirements of the rч.tiойisl;.j[!ilХrr,l?fl".?ЖЪНllff:"о.r"О in accorcan-c. *,in .n.

оur opinion оп the financial statements does not relate to such other informat.апу fоrm of conclusion on ,йi oir..,],. inrorration. l such other informatton and we do not provide
ln connection with Оur audit of the financial statements, 

_our responsibiliф is to read such other;ЖHiH;H#r';r 5..;i;ffi*r 
whether this Ыr information i, ni.i.ri.rry consistent with theaPPearS to Ье materially misstateo.--" 
obtained during the audit ;; ;;.. this other information

lf' based on Оur wОrk РеГГОrmеd ОП this оthеr information obtained up to the date of оur independent1XJrýf:"T:ff"',il1;; й;;еrе is а materiai.]rr,.,.r"n, оr.пir'о,r,.. information, we аrе

ffij:i;il:Т::ilф:ff:j:;fiУ1" ln:u,. independent auditor,s rероrt, other than the possibleСОПСеrП апО tie'eиp ъasis of-ia;;;'ffif;,ol'fl',::rKT;:ýP:l*?,y: сепаiпуRе't,аБiоiпg
statements and, accordingly, Ъп ,h.Ъ,п.,. information. 

ePendent аuditоrЪ rероrt оп the financial

RESP.NS,BlLlTlES оF MANAGEI\4ENT AND TH.SE .HARGEDW|TH GoVERNANсE FoR тнЕ FlNANalAL STATEMENTS
Management is rel
accordance''on,nio'.]T}lil:;j:ъy;:,T:;i,:,;::::;i:,y;!,;:;:y;i:;i:;::::ii,:i?lT.TJ#
such internal сопtrоl system ;,;";;;,ent determined is necessary to епаьlе the рrераrаtiоп of the
financial Statements that аrе 

"* ""Hraterial 
,.nirrt.t"r"nt, whether due to fraud оr еrrоr.

:i+fiI"':'JЁji""r'J"li.::l:HilЖЖffiжЁ,il?:::sibleforassessingthecompan/sabiliф
::j::;Lx::,:T;:fi :",:',i:,-.Ti;ж:r":н;ffi ilT::ll":,T,i,1;5#TT*{H}ЁjT
Those charged with gочеrпапсе аrе responsible for overs(рrосеSS, _,- |bJyvllýlule rоr overseeing the Compan/s financial repoгting
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AUDlToRs RESPoNSlBlLlry
STATElИENTS

Reporting]ceriod:

FоR тнЕ AUDIT оF тнЕ FlNANclAL

Ж."* ",::,ý 

lЁ: 
j: 

Ёl1l ;.,.т: ff fi} н: : J|; :: :: ::т; }ъ iH.ia 
l Sta te m е п ts а s а wh о l еincludes our орiпiоп. *..*.ri;;;;;;;;;:;LifilT::1 l|::::::1': i:r.u. ап auditor,s ,.pon.,,,.,аud t conducted n ...о'"о.n.. ;lТЦlii':Hl,J"*iтжifi:; *h#*;*Ji'жrMisstatements

;::f :;н.н;;:хffi J;JH;K:*,li j:ж.T,1#:i:*;l,:i}:::JlJ-il;ll:

fitlT,J.il-j*?.H;;:"#ffi,[;.:"_Чrij;Ё.i exercise professional judgement and maintain
о |dentifo and assess the risks of material misstateme.nt of the financial statements, whether dче

to fraud

;i*,;:,::ji*lТ нlЦlff:i: Жi:Ё*#ilý:ЪТjl':il'Jl il: ;Ж
ffi l"Ё j;Hi;ffi .Jl,}::i:flTж:[:f, ,..:T"x:i,ж.JiH**il*;*:Hil";

о Obtain а

o.o..ou'l,il1'!Ёl|;:firilT:|,o':Жffvant to the audit in оrdеr to design auditoPinion ОП the еrrесtiчепеЁ оr .r," ..rойl;1"rТ]; Ж;il "' 
the Purpose of expreising ап' 

.ТН:Е JЖ ?Ж:'Jlffilт:ý: 
: :,[-;:l1.1#il . 

" 
о th е rеа s о п а ь l еп ess of а ссо u nti п g

о Conclude оп the appropriateness of managemenfs use of the going сопсеrп basis of accounting
and' based ОП the audit evidence obtained, whether а material un..n inty exists related to
events оr с
сопсеrп. ,"#:':1'rТ:',Н'.':" significant СочЬiоп the соmрапу, .Бi,,,у," continue as going
о u r а u d ito гs rе р о rt,",n, 

" 
й fijlTil: ::Iii lL'i,iЩi #*L, }:",,1; 1t #::i.:аrе inadequate, to_ modifll оur opinion, Ou,..on.iur'o'nr.r. based on ttle au.it evidence obtained::jifr'.:lTJ ;":"i:,i':ý ;т**ffi 

' L,u'" events о,. .on d,,ions mау .. u,. ir,.
о Evaluate the overall presentation, structure, and content of the financial Statements, including

:Т ff '#Ж:Х ;:'',ЖНн1 нru;Ё*;; "ХЖ:: 
rе р rе s е п t th е u п d е rlyi п g tra n s а ct i о n, . n о

We communicate with. those charged With gоVеrпапсе regarding among оthеr mafters, the planned;1:н.i::;н;?ill,ý:ffi;:НrJ;1..ffffi;ffiъ, iпсlчdiпg.Ъч-,ЙпП'.апt deficiencies iп
We also Provide those charged with gоvеrпапсе with а statement that we have complied with relevant
ethical requirements
maft ersthatmay";","*"T'i-,::^'ffi;tr?#'"T:"#ш,fi 

:H1.,:,#flia:l::il'Ж,*J.1*safeguards.



Reportin81зerrod:

Amongst all matters communicat(
that wеrе .r;;;;;i,Yl,Ж::',T:i'with those charged with governance, we determined those mattersmatters. *}ЦЦi:'T:::'##eauditoftherin.i.i.lo..!r"n.r,;;;;thosethatarethekeyaudit

il"iну;,ц*,:,,.**т*r*:Jн*frffi 
:L.;Tfr fr*Щ;lrJiт:disclosure would 

'"""on,bli Б. *Ъ..,.о to outweigЁits usefulness in the,ilt;ж:::;..1"l' ,u.^

REP.RT oN oTHER LEGAL REQU,REl\4ENTS
According to the Law of Ukraine оп дudit of Fiпапсiаl St,Provide additional information .Й..pr.rentations. аtеmеПВ аПd Дuditiпg Дctivities auditors have to
Appointment of the auditor and total duration of the audit engagements

3.,!:jr!'rТ,rт*Ц:Т:fifiТ 
as the auditor in ассоrdапсе with the General shareholders MeetingЗ 1 Decem b.l i оzЪ. i;' ; ;;,"",l";:::л:'. j^ е Compa n/s fina n cia l ;;;Г our audit .ng.g.b.nts is опе уеаr. 

lents for the Уеаr ended
The audit of the c^ompan/s financial statements was реггоrmеd iп ассоrdапсе with the audit sеrчiсеs;8;:'fi 

'1Ё fi :1"# }'J:J iiýТ j 
Ji: :iy*:1:',..Yff 

е гГо rm е d о u r а u d it sta гti n8 fro m 0 б J а п u а ry
lnformation on provision of non-audit services and independence

H: HTI,il:lT:lilT :;;::;J}u",H# :;:: ;:l ;:;^::,:; ;:ffiii 
proh b ted by the sA orОur audit, we did. not providb ,n. .Ъrо.";';;;У::i:'::::У:!::,. Fчrttrеrmоrе, for the period ofdisclosed in the Managbme"i-;;;;'Jfl',3.;:ЖH;Ж;'}jnЖg;:matioi on ,'n,In''ino.

LLC LUCAS AUDIT
lnternaton"'iii,"'!1:El?#.1;?iЦЁil;jli:'.'#.jiitжffT:il:ffi;i:::H:#lT,.T:
'EISBA Code) and the etrrical;;й;;:,ts that.re ,.l.йtо the audits orrinJncial statements, and we
have fulfilled other ethical 

"'ОЁ"Йuit'i,, in ...оБ.. **nn an.r...q",r.r."* and the ЕlSвд Code.ftШ:;.H:l'fi:ff ?;;i:T'[:1Н.:ltTadditional facts оr mafters that could influence оur
lnformation оп the audit ýсоре апd inherent limitations
The scoPe of Оur audit was defined to allow us to obtain sufficient аррrорriаtе audit evidence to opine
оп the financialstat

rжт:i*,r,д:iiуi*fiilf,пТitlн:г;f ;T*::hfi :*::;;:к.::;ff ::l;1
we conducted оur.
епаЬlеч"оорй,#il'ff ýff fi ffi'.ж:ffJ,Жi"iilfl ,*i#j;:н:г j"T;;T::iýfi 

::TJ;evidence ОП which Оur conclusions аrе formed and оur ;Й;:-., based is rather persuasive rаthеr than,11,|I;ll,.i:,T}]'fl|,::i}:||:""T tiot provi.e absoLte.rrur.n.. thatthe financialstatements аrеefficiency.nouo..rr.ctiveness*;;;;Йif:#}:;l.ru"'ntee а going сопсеrп as well as the
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}Tý:::'::lH:il:lff effectiveness of очr audit аý regards to detection of violations including

l]Нi дТТЖ.l.ЦЦ :fll ý.,fl 
'l.Ц: 

"хil; 

У,. : :1 J;::#,1}I;il::нl t h а t m i gh t n d i ca te th eended З] December 2025 ., . ,Jrчlйfrачd. -ompan/s financial Statements rоr the уеаr
Additional report to the Executive Body

ffi; #Н LН:;;'ependent 
audito/s rероrt is consistent with оur additional report to the Executive

Reporting uпdеr the requirements of the National securities and stock Market commission' Full Паmе of the СОmРаПУ: Private joint Stock Company Blo MED SKL. (identification code
0476з746).

' ';:i;:::;i;:;:"i;ilЖT of public interest ассоrdiпg to the Law of Ukraine оп дссочпtiпg

_ iЦЦlý?ii'JО"'zЪzs, 't''' 
СОmРапу is not а controller поr а participant iп а non_banking, AS at 31 DесеmЬеr 2О25, the Company did not have апу subsidiaries.о AS at З'l DecembeT 2О25, 

'^,-p",nt 
соmрапУ who owns 1ООо/о ofthe Compan/s capital wasir,r*l;,"LDINGS 

LltиlTED,, йр,пУ registered underthe Cyprus law(identification code НЕ-о lnformation Оп the ownership structure and ultimate beneficial owners of the соmрапу is
disclosed iП the notes to the financial statements inl..ora.nce with the requirements of the
t'.ij:K ZiY;!;#;::;1:;,"-;;;t*+aff cture, approu.c Бу о'оеr of the Ministryо As at З1 December 2О25, trle autiorized capital oi,^. Company has Ьееп formed and paid in

ЦlJlТЦil:il.'l.::uИО'И'О 
capital com;;;;; the company,s сhапеr documents and, 

ti,i:'J,i,TiTo" 
2025, the authorized capital of the Соmрапу amounted to Uдн 2зо 1g4148,6',i:;jJ:;J*Ёl#il:J":::li},}il#}:*:Шlii:T*H*Ёilf 

ii;f nanca' We are not аWаrе of апу otr,,.'. r..i, оr circumst.n.u, ;;Ц!Т.f liЖ: lo;1;T ,rr..;* ;.compan/s future activities other than those disclosed in the financial statemenB., Based оп оur Work регfоrmе; ,; ;;; of оur .uOit o?ii" Ппап.сlаt Statements, in оur орiпiоп, the
Management Rерогt is consisteni i"."I material rей.-.'r, with the financiai statements and is
free of material misstatemen', i""p' for the р*r'ЬТ" lrpact of the matters described in the
Basisfor Quatified Орiпiоп, 

"i"',i i,certainty'пrtotra to' eoing Сопсеrп апd Cmphasis of Mattersfffi:H.*H'J.'.|r"f;;:,|'ПП'i'Ll""".',Ъп., 
"no, 

."..oroingly, оп the information includedо The Соmрапу applies ii, orn Princirtes_.(tlle Code) of Corporate Gочеrпапсе whicliп ассоrdапсе with the appropr'.a.l.Ъ'r'.tive provisionr. 
о" Governancewhich were developed
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Тахопоmу of financial statements

we draw attention to the fact that in ассоrdапсе with paragraph 5 of дrtiсlе .I21 
of the Law of ukraine ол

АССОuПtiПg аПd FiПаУСiа! ПePoПiig iп-'uкrоiпr,..Йrь.", ib.t .pply Ё*rъi." рrераriпg financial
Statements are required to submit'tt"''iйn,n.i.r ,t.t.-йnis to government ачйоritiеs and other users
at their request О":1,О: 

'r'' ""ono'y 
of financi.l ,,.i.r.rts according to international standards iп

the electronic format defined Ьу tr,.,. Mi'nistry of гiп.п.. oiUKraine (iXBRLJ. As disclosed in Note З ',оslЗfor Рrераrаtiоп of the riпапсiаi statemtents" to the financial statements, the сйрапуs managementff:ЖТfi,П';iТffifi:;;;;;;;апd submitthe financialstatement, *,l,,. basis of taxonomy

кЕY lNFoRMATloN oN тнЕ AUD|T FlRм

Limited liability соmрапу LUCAS AUDlT
1 9029087

'la, Sportyvna Square, Тоwеr A,l7thfioor, Куiи Ukraine
www.lucasua.com

Registrar's information 
Registration fоr the mandatory audits of the financialStatements iп the State register of auditors and subjectsof audit activities Ns 'lO00

The key audit раrtпеr responsible for the audit engagement and the results of otissuance of оur independent auditor]s r.oou is дпdrii Katchyk. -rr audit including the

оп behalf of LLC <LUCAS AUDlT>

AndriiKatchyk
Director

Auditor's registra
and subjects of audit activities Nq

of auditors

28 April2026

Full паmе of the audit firm

Legal entiф identification пumЬеr

Legal and actual address

Website
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PrivateJSc Blo MED SKLO
STATEMENT ON ТНЕ MANAGEMENT,S
PREPARAT|ON AND APPROVAL ОF ТНЕ

Management of Private JSC BlO MED

Нffi n;T,:,fi ::::,,:[ж."*lfr:?;Ь:.:l'i.'Д!;]r:;fiт.":,f iii;:in:;ж:l,жlý
When рrераriпg the financial statements in ассоrdапсе with the |FRS management of the Соmрапу is
responsible for:

: ]iii[:1t;'"Тrъ::Н:iНtеассоuпtiпg principles andtheir consistent application;, compliance with the lFRs 
", 

йI',fr'#.1i;ilН.i.ui.tion, nor,nJ,r*r,' ilТ,Т:i:Ц.,'й:ffir::ТjШ:.,..,lне with the lFRs based оп the assumption, 
fi :""н :i.hlij i,.r о, u'". oi а l l th е ielat' 

" 
i, * oii] ;ýнж;ri^,:ъil:,J;ж* 

;; 
"' 

fil",Ж}lfiii:fl,:i'.'ii',[',,;TJJ:tffi:l,.,:-"r the balance sheet date that require' 
ffi:fi:iе 

of all the legal claims that Й;;;;чrrеd оr mау оссur in connection with the' fl'.'lН:ЖflI[: loans and guarantees оп behalf of the compan/s mапаgеmепt in the
Management of the Соmрапу is also responsible for:

iжя:"пt, 
implementation and functioning of the effective and reliable internal сопtrоl

,l'*T'"'the 
accounting records iп strict compliance with the legislative requirements and theо protection of the Compan/s assets;, detection and prevention Ьrrr.rО and other malicious activiý.

The financial statements for the уеаr ended З] Decemb еr 2О25wеrе аррrочеd оп 27 February 2о26.

Оп behaIf of the Company's management:

RESPoNS|BlLlry FoR тнЕ
Fl NAN clAL STATE|\4 ENTS

chairman of the

chief Accountant

Ludwig Zharkov

Tetyana Korzun
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