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INDEPENDENT »UDIÂ¾R,S R.EPORT
ON rINANCIAL SÂ»Âµ¼µNÂS ¾F Â½

°ý ÞF DEáEMBER 31, 2021

âÞ:
Â½µ UýERS ¾F FINANCIAL STATEMENTS ¾F
PRIVATE JOINT STOCK Á¾¼À°NY ((BIO MED SKLO>
N»TIONAL SECURITIEý AND ýÂ¾Áº MARJ(ET COMMIýýION

SECTION "Report ofthe Audit ofFißÐßáiÔl StÔtÕmÕßts"

Qæalilied opinion
we conducted äÕ audit of financia1 ýtatemenÒ ofthe PRIVATE JoINT sTocK áoMPANY

"BIo NED SKLo" @DRPoU Code 04763746) äÕrÕißÐftÕr - the Company), including Balance Sheet
(Statement ofFinancial Sanding) as ÞfDÕáÕmÌÕl · 1, 2021, Statement ofthe ÀrÞfit and Loss (Income
S¸tement), caýhflow S¸tement (ÐááÞIdißg to direct method), Equity Statement foT the ãÕÐr ended as
of the date above, and Noteý to Financial statementý, which include tlle summary of the mÐiß
accounting policies.

In ouT opinion, except fÞr potential impact of äÕ issues descÓibed in the section "Basis fÞÓ
opinion" of our Report, financial statementý of the PRIVATE JoINT STocK áoMPANY 'BIo
MED SKLo" attached authentically reflects in all material aspects the financial ý¸nding of the
ÁÞmàÐßã as of DecembeI ·1, 2021, itý financial ÓÕsçlts Ðßd cash flows foT the peTiod then ended in
accoldance Ùth Intemational Financial Reporting Standards (IFRS).

Basis fÞr the Qualified Opinion
Iß the Auditol'ý ÞàißiÞß,lhe Baýbfot the QuÐ¿rtÕd ¾àißiÞß was caused Ìã the irßàÐd orthe

cofrcclioßs, lqhich áÞuld ÌÕ ßÕáÕ$ýÐry Þß lhefollolyißg ,ßÐ!tÕ$:
The Auditors specifu that in the Notes to thc Financial statementý ÞfäÕ Private Joint Stock

ÁÞmàÐßã "BIO MED SKLO" as of December ·1, 2021 the information in sepalate sections
(infomation about accounts Teceivable and accounts àÐãÐËÕ and cash flow, information about ßÞß-
áèrcßt assets, financial risks mÐßÐgÕmÕßt, áÓÕdit Tisks, infoTmation regaTding calculation ofdeferred
tax deËs) was not fully leflected which does not áÞmàlã with IFRS.

½ÞwÕçÕI, the áußÕßt ßÞtÕý do not hÐçÕ the overall ßÐtèÕ fÞI the financial statements of the
ÁÞmàÐßã.

It is also impoltant to note the fÞllÞÙßg:

In the Author's opinion, the rÕÐsÞß foT the Basis foT the Qualified Opinion was ÄÕ impact of
corrections, wËch could ÌÕ necessary ifthe ÁÞmàÐßã aonducted revaluation of fixed assets utilized
in the ÕáÞßÞmiá activity and ifthe ÁÞmàÐßã conducted Teview of cmlent fixed assets fÞr the mattel
of deÙeased utility. It iý important to note äat dming previous peTiods revaluation of fixed assets
was conducted as Ð rcsult of which the capital in appraisal was equal to kUAH 10l l32 Ðý of
DÕáÕmÌÕâ 3 1 , 202 1 . In 2021 ýuáh levaluation waý conducled only TegaTding land plots (land plot Ùth
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cadaýtral ßumìÕr 1810136600:07:012:0001 with the size of 11,59 ha and fair value as of DÕáÕmÌÕÓ
31,2021 equal to UAH 27 504 055.00, and land plot wiÙ cadastral number 18101·6600:07:007:0004
Ùth ÙÕ ýize of0,2682 ha and faiT value as ÞfDÕáÕmÌÕr 31,2021 equal to UAH 933 873.00). The
amount ofappraiýal iý UAH 12 664 430. As ofDecembeT 31, 2021, the amount ofcapital in appTaisal
iý kUAH 112 488. It iý important to note, that in the Equity Statement as of2021 in the line "Appraisal
ofNon-current Aýýetý" the amount ofappraisal was not reflected, and the ÐmÞçßt kUAH 11 356 was
Óeflected in the line "othÄ changes in equity" which is not corâect. In the Income Statement
(S¸tement of the ÀrÞflt and Loss) the ÐmÞçßt of appTaisal was not rcflected.

Residual çÐlçÕ offixed assets accounted in the Balance Sheet (S¸tement ofFinancial Standing)
aS of DÕáÕmÌÕr 31,2021 iý equal to kUAH 68· 8·4. In the Auditor's opinion, the impact mÐã ÌÕ
material, but not overall foT financial statements of the ÁÞmàÐßã.

It is impofiant to note that accounÒ ÓÕáÕiçÐËÕ ofÄe ÁÞmàÐßã (Ùthout Accounts Ieceivable
frÞm Settlementý Ùth bædget) waý amounted to kUAH 201 418 as of December 31, 2021 and iý
equal to 54,08% ftom all ÁÞmàÐßã assets.

As of DÕáÕmÌÕr · 1 , 202 l , the total amount of plovisions foT potential cTedit impairments was
kUAH 0,

The ÁÞmàÐßã assesses that probability of dcfault Þß rÕáÕiçÐËÕs Ùthiß the next 1 2 months as
inýignificant. The Management ofthe ÁÞmàÐßã conducts rcview and aýseýýment ofthe level of credit
risk èdÕr the indiÙdual appToach.

IFRS 9 Iequires Äeating ofpTovisions fÞr potential cTedit impaiments, i.e. impaiment dçÕ to
loss in çÐluÕ, even under minimal probability. Plovisions for credit impairments are cr9ated ftom the
moment of initial Tecogæition of the asset.

In the Auditol's opinion, the impact of change of Óevaluation under the ÞthÕr method to
aýsessment ofcredit dsk for expected áÓÕdit impairment proviýioning mÐã ÌÕ mate{ial, but not overall
fÞr financial sØtements ÞfÙÕ ÁÞmàÐßã.

As of DecembeT 31, 2021, deferTed tax deËs of the ÁÞmàÐßã on the Balance sheet ÐâÕ
amounted in kUAH 4 425 âØá. Óàß.., howeveT, the auditoTs have douËs rÕgÐâdißg calculation ofthis
çÐ[çÕ. It is impoltant to note that iß accoTdance Ùth IFRS 12 defeÓred tax deËs ÐâÕ income tax
ÐmÞußÌ to ÌÕ paid during futuTe periods in accordance with tÜable temporary differences.

À.64 of the ISA l Ñ does not identiry if the entity must tÓÐßsfÕr ÐßßuÐllã the amount equivalent
to the diffelence beÜeen amoItization of levalæated aýýet and amortization defined dæÕ to cost of
Sale frÞm revaluation to retained profit. In case the entity makes sçáh transfel, the transfered ÐmÞçßt
does not include any dÕfÕrÓÕd tÐx.

In the auditoTs' ÞàißiÞß, the impact of áhÐßgÕ in ÓÕçÐluÐtiÞß due to Iefelence of changes as
temporary in regmd to revaluation ofnon-current assets, accounts receivable, accounts àÐãÐÌlÕ, long-
term ÌÐrÙ loans, pension provisions mÐã ÌÕ material for financial statements ofthe company.

It is impoItant to note that the Balance Ðý ofthe ÌÕgißÛißg ofreporting ãÕÐr in the S¸tement
of Financial Standing differs ftom the balaTrce in the Statement of Financial S¸nding as of DecembeT
· 1, 2020, which waý verified Ìã the Auditor. The Information in ÙÕ S¸tement ofthe Ptofit Ðßd Loss
as of DÕáÕmÌÕr · l , 2020 does not coincide Ùth ißfÞÓmÐtiÞß velified Ìã the Auditol, which is not
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áÞrrÕát. Based on explanation of Management the afoâementioned took place due to corections of
àÓÕçiÞus periods.

It iý important to note äat conducting of corections of pTevious periods in financial
statements is not corect. In accordance with the IFRS 8 "Aaaoænting Policies, Changing in
Accounting Estimates and Errors" µrrÞrs can ÌÕ errors in: mathematical calculations, utilizing of
accounting policy, due to negligence, incorrect interpretation of factý ofeconomic activity, ftaud, and
eßors ofprevious ãÕÐÓS (allowed at the preparation of finarrcial statementý fÞÓ the previous periods,
but identified in äÕ áærrÕßt reporting period). Moleovef, ÕrrÞrs made in pervious calendaT years
regffding the mÞmÕßt of theiT identification ÐâÕ included to ÕâÓÞÓs allowed duTing pTevious peTiods.

It iý neceýýary to reflect coTrection oferol in ÙÕ Equity Statement in the line "correctioný of
µrrÞrs" and Teflect the coßect information as adjusted ÌÐlÐßáÕ as ofthe beginning ofthe ãÕÐå togethel
Ùth the apploæiate corrections of incoming balance in the ²ÐlÐßáÕ Sheet (Statement of FißÐÛáiÐ1
Standing) ofthe company Ðý Þf·1.12.2021. Suáh reflections WÕrÕ not conducted Ìã the company,
which is not correct.

In the AuditoT's opinion, the reason foT Basis foT the Qualified Opinion was the impact of
corrections which could ÌÕ necessary if the ÁÞmàÐßã conducted fuTther assessment of long-term
financial investrnents, which are accounted Ðý of DecembÄ · 1 , 202 1 iß the ÌÐlÐßáÕ in the amount of
kUA» 18 007 according to theiT fair value. other long-term financial inveýtmentý include corporate
Iiätý in statutory capital of LIMITED LIABILITY áoMPANY ,BUáIIANSKY ZAvoD
SKIoTARY" (EDRPoU Code 30530431), which is equal to ·,240lÞ of satutory capital of the
ÁÞmàÐÛã Ùth nominal value ofUAH 22 78l 935,00.

Balance Sheet reflects this acquisition in the line "other Financial inveýtrnents" with total
amount ofkUAH l8 007 based on àçráhÐsÕ value, not faiâ çÐlçÕ, which does not comply Ùth IFRS
Iequilements.

Market quotations Þß such financial investments ÐâÕ not ÐçÐilÐËÕ, which is the key souTce of
uncertainty of eýtimateý of äÕsÕ financial instrumentý.

In ÄÕ Auditor's opinion, the impact ofchange in assessments can ÌÕ mateTial, Ìçt not overall
foI financial statements ofthe ÁÞmàÐßã.

The AuditÄ conducted the audit in accordance with the Law of Ul(Iaine "Þß the Audit of
Financial Statements and Audit Activity" and in accoldance with "Intemational Quality control,
Auditing, Review, otheI °ýýærÐßÐÕý and Related Services Pronouncements", and in accordance Ùä
the decisions of the National secmities and stock MaTket commission.

The responsibility of the AuditoT in accoldance to these standalds is stated in the section
"Auditor's Responsibility fÞI the Audit ofthe Financial statements" ofthe current report.

We ÄÕ independent frÞm the PRIVATE JoINT STocK áOMPANY "BIo MED SKLo" in
accoTdance Ùth the code ofEthics ofprofessional Accountants ofthe Intemational Ethics standalds
²ÞÐÓd foT Accountants and ethical rÕquiÓÕmÕßtý applied on the territory of Ukaine in ÓÕlÐtiÞß to Þræ
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financial statementý rcpoTt, as well as complied ¹th ÞthÕI ethics requiâements in ÐááÞIdÐßáÕ Ùth the
IESBA code ofEthicý fol ÀÓÞfÕýýiÞßÐl Accountantý.

We áÞßsidÕr the rcceiyed oadit ÕvidÕßáÕ ýutlicießt Ðhd applicable lo ÌÕ used as lhe basbfor
Þw ¾àißiÞß.

ºÕã Aædit M&tterý
ºÕã audit matte$ - Ð!Õ issues, which, in Þur pÓofessionaljudgement, weâe the most significant

during Þçr audit of financial statements for the cmrent period. These matters were consideled iß äÕ
context ofouT financial statements audit in ÞçÕÓÐll Ðßd weTe taken in consideTation during formulation
ofour opinion. However, we do not make sepaTate opinion regarding these issues. We identified that
key audit matteTs, which ÐâÕ expected to ÌÕ infoTmed about, ÐâÕ not available.

¾thÄr IßfÞÓmÐtiÞß
The Management of the ÁÞmàÐßã is responsibility foT the ¾thÕr information. otheT

infomation is the infomation con¸ined in the Repolting to the National SÕáçritiÕs and Stock Maket
Commission for the àÕÓiÞd of 202 l , in The commentý of the Management of the ÁÞmàÐßã, The
Company PTovisions.

¾thÕÓ infomation is fißÐßáiÐl and/oT non-financial ißfÞrmÐtiÞß (except foT fißÐßáiÐl
statements and the Auditor's Repolt Þß it), WËch is included into the Report of the ÁÞmàÐßã Ðý of
DÕáÕmÌÕÓ 31, 2020 plepmed under Article 40 of the Law of Ukaine "¾ß Secmities And Stock
MÄket" as of FÕÌÓçÐry 2·, 2006 #·480-Iv (Ùth changes and amendments) and Provisions ¾ß
Disclosing oflnfoTmation ²ã IsýueTý of SecuTities appToved Ìã the Decision ofNationa1 SecrrTities
and Stock mÐÓkÕt commission #2826 as ofDecember 3, 2013 Ùth changes as ofDecember 4, 2018
#854.

¾è opinion is not extended to othÄ infomation, and we do not make opinion regarding this
information.

DuÕ to the audit of financial statements Þçr Tesponsibility is to get aaqæainted with ÞäÕr
information and consideT if theTe is Ð material inconsistency between ÞthÕI information and financial
statements Þâ Þè knowledge rcceived during audit, Þâ ifthis information is seen as such that contains
material missØtement.

In case based on Þé woIk we come to Ð conclusion that theIe is material misstatement of
information we are obliged to inform ÐÊÞçt this fact. We did not identiry facts that need to ÌÕ included
into äÕ reporl

We note the adequacy ofthe systemý of accounting, intema.l audit plÞáÕdçrÕs, intemal áÞßtrÞl
and risk management systems in äÕ ÁÞmàÐßã.

IßlÞßßÐriÞß about áÞß|Þrß.Ä oJ the ¼ÐßÐgÕßÕßt Report prepafed lrith JißÐßáiÐl ýtÐtÕrßÕßtý fol
'he 

lepoftißg pefioll Þß availabilily of ßÐtÕfiÐl ,nbýtaternents iß the ¼ÐßÐgÕrßÕßt Repo Ðßd theil
!ÕÐlærcs

our opinion about firrancial statements ale not extended to the Management Report. Due to Þçr
audit offinancial statemenb, ouT Óesponsibility was to get acqrÒinted Ùth the ¼ÐßÐgÕmÕßt RÕàÞÓt and
considel ifthele is Ð material inconformity between the Management Report and financial ý¸tementý
ofthe ÀRtv°Âµ JOINT STocK CoMPANY'BIo MED sKlo", arrd if ÄÕ Management Report is
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seen as such that contains material miýstatements. In áÐýÕ baýed Þß Þlæ wolk we come to Ð conclusion
that thÕrÕ is matelial inconsistency between the ¼ÐßÐgÕmÕßt Repolt Ôld financial statements and/oâ
this Management Report is sÕÕß as such that contains materia1 incorâect statement, we are obliged to
ißfÞrm about this fact. ¼ÐßÐgÕmÕßt Report of the PRIVATE JOINT STOCK COMPANY (BIO
MED ýKLo" for 2020 which mæýt ÌÕ prepared in accordance with the Law of Ukraine #996-
Åw Ðý of July 16, 1999, "¾ß °ááÞæItißg Ðßd Fißancial Reporting in Ukraine" (with changeý
and amendmentý) and the ¾rdÕr ofthe Ministry ÞfFißÐßáÕ of UkÛÔißÕ as ofDecember 7,2018
#982 "On approval ofMethodological Recommendationý Þæ ¼ÐßÐgÕmÕßt Report àrÕàÐÓÔtiÞß"
waý not provided to the auditors fÞr review.

We veÓify the consistency between the Management Report and Financial S¸tements of the
ÁÞmàÐßã foT the reporting period in accordarrce with à. 5 ofthe PaTt 3 ofthe ATticle 14 ofthe Law
of Ukaine "¾ß the Audit ofFinancial Statements and Audit Activity" # 2258_VIII Bas ofDecembeT
2|,201,1.

We çÕrifu thÕ absence ofmatelial misstatements in the Management Report ofthe PRIVATE
JOINT STOCK COMPANY 'BIO MED SKLO" foT 202, which is pTepared in ÐááÞÓdÐßáÕ with the
La of UkrÐißÕ " On 996-XIV as of July 16, 1999 "¾ß Accounting and Financial Reporting in
Ukaine" (Ùth changeý and amendments) and the oldÄ ofthe Ministry ofFinance of Ukaine aS of
DÕáÕmÌÕr 7, 2018 #982 "On appToval ofMethodological Recommendations Þß Management Report
preparation", Report in accoldance Ùth à,5 ofthe part · ofthe Article 14 ofäe LaW ofukTaine "¾ß
äÕ audit offinancial ýØtements and audit activity" #2258_V¿l as ofDecember 2l, 2017,

RÕlÕvÐßáÕ of Utilizißg oJ GÞißg ÁÞßáÕß Ìã the ¼ÐßÐ8ÕßÕßt as the Basb Ior °ááÞußtißg dæÛißg
PrcParutioæ Þ! FiæÐßáiÐl SlÐtÕmÕßtý

,ÉÞàÕçÝiátßì ÒuÚÞàuárßÐÝÝÛ ãßàÐÒÛiÝáìÚÐÜ ßÕàáÞÝaÐßÞÜ ßàußãu!ÕÝÝï ßàÞ ÑÕ×ßÕàÕàÒßiáÛrÛì
liïÛìÝÞátßi ïÚ ocHoBu Ùï ÑãåzÐÛrßÕàáìÚÞzÞ ÞÑÛitgl ßàu cMalaèHi äiflÐlláÞÒÞÅ ×ÒfußÝÞáßi

In accoTdance with the assumption about going concem Ðý the basis fÞÓ accorrnting,
financial statementý ÐrÕ being àrÕàÐÓÕd based Þß tlle assumption that the subject of economic activity
is functional on the going áÞßáÕm and will continue its activity in the neaTest future. Financial
statementý of general purpose ÐrÕ being àÓÕàÐÓÕd under the assumption ofgoing concem as the baýiý
fÞI accounting, except cases when Management either plans to liquidate the subject of economic
activity, or has no other feaýible altematives to it.

In Accordance with IFRS l "Presentation ofFinancial Statements" rcquiTes management
to make an assessment of an entity's ability to continue Ðý Ð going concem. The entiý àâÕàÐÓÕs
financia1 statements as Ð going áÞßáÕm, if only management does not plan to liquidate äÕ entity ÞI
terminate itý activity, ÞÓ does not have Ð feasible altemative to such actions. In case Management iý
ÐWÐÓÕ of matcrial unceÜinties during assessment associated Ùth incidents, or conditions which mÐã
áÐuSÕ Significant doubt to continue as Ð going áÞßáÕm of the entity, äÕ uncetainties must ÌÕ
disclosed.

DuÕ to military aggreýsion of the RuSSian Fedelation and imposing of maItial law on the
tÕÓritÞry of Ukaine, çßdÕÓ the conditions of Ð difficult political ýituation, the impact of COVID- l 9
pandemic and introduction of qualantine Ðßd othel Iestictive measrrâes, the assessment of the
company to continue as Ð going áÞßáÕm is considered to ÌÕ the key mÐttÕÓ.
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\ hile assessing ofthe aýýumption to áÞßtißçÕ as Ð going áÞßáÕm, all available ißfÞrmÐtiÞß
regarding äÕ estimated futuTe was rcsearched Ðßd analyzed - fÞÓ the peliod of at leaýt 12 months
ftom the end of reporting period, but ßÞt limited to this period.

Besides äiý, Þé actions included the following:
. we discussed with äÕ Management äÕ aýýeýýment of the company to continue Ðý Ð

going concem considering ÄÕ identified actions and conditions, which ýeparately, ÞI altogether mÐã
lead to significant doubt for äÕ ÁÞmàÐßã to continue as Ð going concem

. we discussed plans ofthe ¼ÐßÐgÕmÕßt of the áÞmàÐßã based Þß identified actions
and conditions, wËch sepaTately, Þâ altogetheT mÐã lead to significant doubt foT the ÁÞmàÐßã to
continue Ðý Ð going concem.

r wc received ÐssçrÐßáÕs fÓÞm the ¼ÐßÐgÕmÕßt ofthe áÞmàÐßã TegaTding assessment
of going áÞßáÕm of the ÁÞmàÐßã;

. we assessed the completeness of disclosuÓe of ißfÞrmÐtiÞß âÕgÐrdißg the assumption
to continue as Ð going concem.

We believe that auditing àrÞáÕdurÕs conducted Ìã us wÕrÕ ÐááÕà¸ÌlÕ and sufflcient to
receive evidence rÕgÐrdißg using of assumption Ìã the Management ofthe company to continue Ðý
Ð going áÞßáÕm as the basis duTing pTepaTation of financial statements.

°æditÞr'ý Reýponýibility fÞr the °ædit ofFinÔncial ýtatementý
¾çÓ goal is to obtaine rÕÐsÞßÐËÕ confidence that the financial statements in overall are fÓÕÕ

ftÞm material misstatements whethe! caused Ìã fÓÐud Þâ ÕrrÞr, and to issue the Auditor's Conclusion
which conÊins AuditoÓ's Opinion.

RÕÐsÞßÐËÕ conlidence is Ð high level of assuTance, howeveT, it does not guarantee that the
audit conducted in ÐááÞfdÐÛáÕ Ùth the ISA witt always identifu material misstatement if any.

¼ÐtÕÓiÐl miýý¸tements mÐã ÌÕ the result of fâaud Þr ÕârÞr; they ÐrÕ considered material if
separately or togetheT, as reasonably expected, they mÐã influence economic decisions, which ÐâÕ
made based Þß this financial sØtements.

Iß ÐááÞÓdÐßáÕ Ùth the ISA, we utilize professional jædgement and main¸in professional
Skepticism thrcughÞæt the audit procedure. Besides this, we:

. identifo and assess Tisks ofmaterial miss¸tement offinancial statements caused Ìã fraud of
ÕârÞâ, develop and implement auditing àrÞáÕduâÕs in ÓÕSàÞßsÕ to these Óisks, Ðßd receive auditing
evidence which is sufficient Ðßd ÐááÕà¸ËÕ fÞr its application as the basis ofour opinion. The risk of
not detecting of mateÓial miss¸tement Ieýulting from ftaud is higheT, ÄÐß äÕ risk ofnot detecting the
ÞßÕ Tesulting frÞm erâol, as ftaud mÐã include collusion, forgery, deliberate failure to rÕáÞrd
tranýactions oI intentional misIeplesentation while àÕrfÞrmißg intemal contlol lÕÙÕws.

. Ieceive understanding ofthe áÞmàliÐßáÕ system lÕlÐtÕd to audit with the purpose to develop
auditing proceduTes aligned Ùth cilcumstances, not the observation of opinion TegaTding
effectiveness of the system of intemal áÞßhÞl.

. asýess acceptability of utilized accounting policies and aTgumentation of accounting
assessments and applopriate diýclosures of information made Ìã the Management ofthe ÁÞmàÐÛã;

. make conclusions legarding accep¸bility ofutilization ofgoing concem Ìã äÕ Management
ofthe Company Ðý the baýiý fol accounting, and based on auditing evidence make conclusion ifthere
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is Ð matelial uncertainty Tegalding events and conditions which mÐã Taise doubt about the ability of
the áÞmàÐßã to continue activity Þß the going áÞßáÕm. In case we make conclusion about the
availabilý ofsuch material uncÄItainty, we Shall dÓÐw attention to appropriate disclosules offinancia.l
ýtatements in ouT Auditing Report, Þr to modifu ouT opinion, if such disclosuTes ÐâÕ imàâÞàÕr. OuT
conclusions ÐâÕ based on auditing ÕÙdÕßáÕ Teceived àâiÞr the date of Þçr Auditing Report. In fact,
futuTe events Þâ conditions mÐã folce tlte company to tÕÓmißÐtÕ its activity on the going áÞßáÕm;

. assess ovemll plesentation, stucfirIe and content offinancial ý¸tements including disclosuTes
of information arrd iffinancial statements disclose fiansactions and eventý put in Ðý cole flgures fÞr its
æepalation so that theil verifiable pÓesentation is ensured.

We inform those authorized Ìã highest àÞwÕr about planned scope and terms of audit
ÕßgÐgÕmÕßt and mÐlÕÓiÐl auditing results, including any su{Iicient limitations ofthe system of intemal
áÞßtâÞ1 identified dçrißg the audit,

We also provide those authorized Ìã Ëgheýt powef, with ýtatements about áÞmàliÐßáÕ with
related ethical requirements as fÞr ouT independence, alrd inform them about all relations and ÞäÕÓ
issues, which could justifiably ÌÕ consideTed as those influencing our independence, as well as
applopriate, preventative actioný.

¿. compliance of the Report with ¾thÕr Legislative and RÕgçIÔtÞrã Actý RÕqçirÕmÕßtý

Baýic information ÐÌÞæt ÀRIv°âµ JOINT STocK COMPANY "BIo MED SKLo" is
provided iß the ÂÐËÕ 1.

ÂÐÌlÕ 1

Fçll title of the PRIVATE JOINT STOCK COMPANY "BlO MED SKLO"

Identification code ofthe legal entity

RÕáÞÓd ßæmÌÕr in äÕ State Regiýter
of Legal Entities and Individual
EnftepIenems and the state

Dat9 of ý¸tÕ regiýtration 14. 12,1994;
The Date and the Record ßçmÌÕI in the Stat9 Register of Legal
Entities and IndiÙdual EntTepreneuTs 08.08.2005 #1 ·05 120
0000 001956

Location ofthe legal entity L]tTaine, 10025, Zh}tomyr rÕgiÞß, city of Zh},tom}t, 26,

claýýification of Economic Activity
(I\iAcE-20 1 0)

23.19 Production and processing of other glassware including
technica.l glasswaTe (major);

46,46 WhÞlÕýÐlÕ trade of pharmaceutical goods;
46.90 Unspecialized wholeýale trade ;

47.11 Retail tTade of food, beverages and tobacco in
unspecialized stores ;

47.73 Reail tâade of pharmaceutical goods in unspecialized

# Fç¿ v2læÕ
1

2 rnizational and Legal form plivate ioint stock áÞmDÐßç

× 04,76×,746

4

5

6

,7
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49.4l Freight automobile tansport

,1 DirÕátÞI Ludvig °ÛÐtÞliãÞçãáh Zhffkov

Material Uncerteinty Regarding GÞißg ÁÞßáÕrß
without changing the opinion rÕgÐrdißg financial Statements, we would like to äÐw YÞur

attention to the fact, that the ÁÞmàÐßã conducts its activý ußdÕr äÕ conditions of financial an
ÕáÞßÞmiá crisis and unconducive extemal and intema1 environment due to military aggTession olthe
Russian Federation and imposing of mMial law on the teßitory of UklÐine, °ý Ð reýult of çßstÐËÕ
ýitæation in Ukaine, the activity of the ÁÞmàÐßã is associated with risks.

Unconducive extemal and intema.l environment due to military aggTession of the Russian
Fedention and imposing of maxtial law on ÄÕ territory of Uloaine, çßdÄ the conditions of difficult
political Ðßd situation, äÕ impact of CoVID-19 pandemic, intoduction of quffantine and othel
ÓÕStÓiátiçÕ mÕÐsèÕs, flucfuations of the national áèrcßáã Tate, the ÐÌsÕßáÕ of factors for impToving
of inveýtment climate ÐltÞgÕthÕÓ create material unceTtainý, which àut under Ð significant doubt the
ability ofthe ÁÞmàÐßã to continue Ðý Ð going áÞßáÕm, and which mÐã ißfluÕßáÕ futme transactions
and ability to àrÕsÕrçÕ the value of its aýsets. The impact of future uncertainty is impossible to
mÕÐýurÕ at the mÞmÕßt.

These Financial Statements do not include any corrections, which mÐã ÐààÕÐr due to such
unceltainty. Such corections Ù11 ÌÕ infomed about, in case they ÌÕáÞmÕ kßÞwß and will ÌÕ

assessed. ¾æâ opinion rÕgÐâdißg this mattei was not modified.
ÂhÕ Management ofthe ÁÞmàÐßã did not identiry material uncertainty, which could put under

Ð Signifiaant douË the ability ofthe company to continue as Ð going áÞßáÕm, that is why it utilized
äÕ aýsumption about going concem of the Company as the basis for accounting during preparation
of financial statements, not considering the gTowing unceltainty asýociated Ùth the change of
economic sifuation and peýýimistic foIecasts ofthe world and national economies development.

It is impossiËe to foIesee Ùth significant certainty äÕ impact ofTisks fÞÓ future activity of
the ÁÞmàÐßã as ofthe moment. That is why financial ýmements do not include corections, whiah
could ÌÕ reýultý of such Tisks, They will ÌÕ reflected in financial statements as soon Ðý identified and
aýýeýýed.

Responsibiliý of the Management of the ÁÞmàÐßã and Thoýe Endowed the HigheBt
Authority

Management of the company holds Tesponsibility for àÓÕàÐrÐtiÞß and authentic presentation
of financial statements in accordance Ùth the IFRS and fÞr such system of intemal áÞßtÓÞl, which
Management defines necessary to prcvide foâ àÓÕàÐrÐtiÞß offinancial statements that does not contain
matelial misstatements as Ð result of ftaud or ÕrrÞr.
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Dming àrÕàÐÓÐtiÞß of financial Satementý, the Management holds responsibility fÞr
assessment of tlle ability ofthe ÁÞmàÐßã to continue as Ð going áÞßáÕm disclosing in necessary the
issues associated with going áÞßáÕm and utilizing ÄÕ principle of assumption about going concem as
tlle basis foT accounting, except aases, when the Management eitheT plans to liquidate the Company
Þr terminate its activiÄ, or has no othel feasible altematives to it.

Those endowed the highest authority, áÐrry Tesponsibility for overseeing the pTocess of
àÓÕàÔÐtiÞß of fi nancial s¸tementý.

The Abiliâ ofthe Going ÁÞßáÕrß ofthe Fçßd within the Next 12 Monthý
The assumption about going áÞßáÕm iý viewed Ìã the AuditoI in ÐááÞrdÐßáÕ Ùth the IAs 570

"Going ÁÞßáÕm" (âÕÙsÕd) as such that the ÁÞmàÐßã will continue its activity in ÙÕ ßÕÐrÕSt futuÓe
ÙthÞçt having neitheI intension, not Ð ßÕÕd to liquidate Þâ terminate its activity. finanaial statements
of the compny ÐÓÕ prepared based Þß tlre assumption of the going concem. The Management of the
ÁÞmàÐßã planý to undertake actions to improve further development indicators of the ÁÞmàÐßã.

Collected evidence and the assessment ofthe company'ý aotivity does not pTovide gTounds
foT Ð Teasonable doubt about the ability ofthe company foT tlle going áÞßáÕm.

Utilizing Iegular proceduTes and accoTding to äÕ ésÕssmÕßt of the financial standing ofthe
Fund, we did not find evidence about violation ofthe mÐßÐgÕmÕßt àÓißáiàlÕý.

Without making additional precautions to this conclusion, we äÐw ãÞè attention that Ukaine
dispoýeý éáÕItÐißtã regarding flrTther diTection of intemal economic policy development, Iegulatory
policy and development ofpolitical situation. we ÐâÕ not ÐËÕ to forecaýt changes and theiâ impact
on financial ýituation, activity ÓÕsults and economic perspectivÄs ofthe Company wËáh is discussed
in tlle Section " MateIial Uncer¸inty regaTding Going ÁÞßáÕm".

Conformity of the Company's °ááÞçßtißg Policy Approved Ìã the Men&gement of the
ÁÞmàÐßã with the °ááÞæßtiæg Legislation, Financial stetementý snd IFRS

conceptual basis of the Company's financial S¸tements fÞr the ãÕÐr ending DecembÕI 3l,
2020 iý the Intemational Finairaial Repoâting Standards (IFRS) inctuding Intemational Quality
Control, Auditing, Review, ¾thÕr °ýýéÐßáÕs and Related Serviceý Prcnouncements puËished Ìã ÄÕ
Intemational Auditing and Assmance ýtandaâds Boald (IAASB).

Principles of structule, methods and pTocedures of accoænting policy of the Company is
Iegulated Ìã the ¾rdÕÓ "on organization ofaccounting and accounting policy ofthe ÁÞmàÐßã".

Accorrnting policy of the ÁÞmàÐßã during the peIiod feviewed defines main principles of
accounting and financial statements plepmation in accordance Ùth the mÐiß principles and methods
of assessment and tÓÐákißg of economic ftansactioný as prescribed Ìã the Law of Ukraine "on
ÐááÞußtißg and financial statements in Ukaine" #996-xlv as ofJuly 16, l999 with amendments and
additioný, and Intemational Financial Reporting StandÄds (IFRS).

Accounting policy of ÄÕ ÁÞmàÐßã exposes thÕ key principles, standaÓds, rules and
procedures of accounting, which the ÁÞmàÐßã uses fÞÓ boolrkeeping and ³rßÐßáiÐl statementý
preparation in ÐááÞÓdÐßáÕ With IFRS. Accounting policy defines principles of rccognition and
assesýment of accounting entities, acknowledgement and detailed breakdown of sÕàÐÓÐtÕ items of
financial statements of the Company.
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Diýcloýære of Financial statements
ÔýýÕt-rclÐlÕd dìálÞ$ærc

Intangible asýets
As Ð rÕsçlt of the audit engagement, the Auditor identified that as of December 3l, 2020,

intangible assets accounted Þß the ²ÐlÐßáÕ sheet of the company have the histoÓical coýt value of
kUAH 1 ,796.00. Depreciation of intangible assets as of DecembeT · 1 , 2020 is amounted in kUAH
965.00 which complies Ùth data ofaccounting ÓegistTies.

Amoltization of intangible assets iS accrued ußdÕÓ diÓect method based Þß the term of
utilization. Accrual of amortization StaÓts aftÕI one month dming which inangiËe asset had become
usÐËÕ_

Accruals of amoltization has not changed Ùthin thÕ TepoTting peliod.
IÛ the AuditoT's opinion, in accoldance with tlle ¾ÓdÕI on Accounting Policy and rÕquilÕmÕßts

ofthe Intemational Accounting Standardý (IAS) 3 8 "In¸ngible Aýýetý" publiýhed Ìã the Intemational
Auditing and °ssçrÐßáÕ Standaâds Boaxd (IAASB) (Ùth changes and amendments) it is necessary
to áÞßsidÕÓ conýistency of theýe intangiËe assets Ùth criteria of asset definition.

Infomation about intangible assets was disclosed Ìã the ÁÞmàÐßã iß The Notes to Financial
statements.

Fixed Aýýets, Other NÞß-ÁærrÕßt, Tangible Aýýetý, Deferred ÂÐå Aýýetý
Accolding to financial statements ofthe ÁÞmàÐßã as of DecembeT 31, 2021 fixed assets and

othÄ ßÞß-áèÓÕßt assets ÐrÕ accotrnÄd Þß the Balance sheet Ùth histoTical cost ofUAH 1,275,480.00,
The amorrnt of accrued depreciation of fixed assetý and ÞthÕr ßÞß-áurrÕßt aýýetý Ðý of

DecembeT 31,2020 is equal to kUAH 591,646.00.
As of DÕáÕmÌÕr ·|,202|, aS Ð àÐrt of fixed assets of the company land plots ÐrÕ being

accounted Ùä historical çÐluÕ ofkUAH 28 4·8. Land plotý' ÐdäÕýs: Uklaine, Zh},tomrâ region 26,
Plomysloye str. (land plot Ùä cadaýtal ßumÌÕr l8l0136600:07;0l2:000l, size 11,59 ha, fair value
as Þf· 1.12.202l UAH 27 504 055,00 and land plot with cadaýtral ßæmÌÕr 18l0l36600:07:007;0004
size 0,2682 hÐ, fair value Ðý Þf·1.12.2021 UAH 9·· 87·,00).

FÐiÓ value of land plotý waý identified based Þß the Repoft on µåàÕrt monetary Assessment
of land plots as of December 31, 2021, àrÕàÐrÕd Ìã the applaisal activity expert LIMITED
LIABILITY COMPANY "INTELEKT SOLUTIONS" (EDRPOU Code ·6202755), appraisal expert
LÏvynov Y,v. (ÁÕÓtifiáÐtiÞß of Registration in the S¸te Register of Appâaisal ExpeIts #641 as of
06.05.201l; Qualification certificate of the Applaisal Expelt MIB and FDMU TSMK #675 as of
22.12.2012; Qualification celtificate °º#00608 as of 12,12.2007). the amount ofÓevaluation UAH
12 664 4×0.

AccoÓding to provided documentation foI auditor's consideration, ÐááÓuÐl of arnortization of
low cost ßÞß_áußÕßt aýýetý ofthe grÞuà "¾äÕr non-crrrent tangible aýsets" iý conducted èrdÕr direct
method based on tems of utilization defined Ìã the permanent inventory committee, Which complies
Ùä äÕ ¾rdÕr on the Accounting Policy and requirementý ofthe Intemational Accounting Standalds
16 "Fixed Assets" puËished Ìã the Intemational Audit and °ýýuâÐßáÕ Standardý ²ÞÐrd (IAASB)
applied fTom January 1, 2005 (revised) (heTeinafteT as - 1,4.516).
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Defered tax assets as of December · l , 202 1 are not available.
IßáÞmàlÕÄ capita1 investments as ofDecember 31, 2021, ÐrÕ equal to kUAH 965.00.
Information regarding fixed assets is disclosed Ìã the áÞmàÐßã in The Noteý to the Financial

SØtements,
FißÔßáiÔ[ Investments

As Ð result of conducted audit based on the data from the legisties of ÐÛÐl},tiáÐl and
contÓolling lecold, it waý identified that as of DecembeT · l , 202 1 áçrrÕßt financial investments wÕrÕ
not accounted in the Balance Sheet of the ÁÞmàÐßã,

As Ð reýult of conduated audit based on the data flÞm the Tegistdes of analltical and
controlling Tecold, it was identified that Ðý of DÕáÕmÌÕr ·1, 2021 long tÕrm financial investments
(ÞthÕr financial investments) wÕIÕ accotmted in the Balance Sheet oftie ÁÞmàÐßã in the ÐmÞçßt of
kUAH 18 007.00.

In the AuditoT's opinion, the Ieason fol Basis for the Qualified Opinion was the impact of
corâections which could Ì9 neceýSary if the ÁÞmàÐßã conducted furtheT assessment of long-term
financial investments, which ÐâÕ accounted as of DÕáÕmÌÕr 3 1 , 202 1 in the balance in the amotrnt of
kUAH l8 007.00 ÐááÞrdißg to their fÐir çÐluÕ. otheI lÞßg-tÕrm financial investments include
colpoTate dghts in Statutory capital of LIMITED LIÔBILITY áOMPANY 'BUáHANSKY
zAvoD SKLoTARY" (EDRPoU Code 305304·l), which is equal to ·,24% of statutory capital of
the ÁÞmàÐßã with nominal value ofUAH 22 781 935.00.

In 2021 the acquisition of the shaTe in the ýtafutory capital of LLc "Buchansky Zavod
Sklotary" took place. The process ofacquisition was initiated in 2019,

ÂhÕ State RegistraT ofthe Buch city council made the note in EDRPUoFoPGF on the change
of the participartý in the LLc "²uáhÐßýkã zavod Sklotary" and including of PJSC "Bio Med Sklo"
into the list ofpmticipants ofthe LLc Þß 24.05.202l, the Excerpt on which was issued ÞÛ25.05.202|
ftom µDRÀUÞFÞÀGF.

¾ß 09,11,2021 at the GÕßÕIÐl Meeting ofthe participants of the company the decision was
made Þß ißárÕéÕ of S¸tutory capital of the ÁÞmàÐßã at the expense of additional contributions of
äÕ participantý of ÄÕ ÁÞmàÐßã erotocol #11l aS 09.11.2021 of the GÕßÄÐl Meeting of the
participants ofthe LLC "Buchansky Zavod Sklotary').

orL24.|1,2021at the Genelal Meeting ofthe pmticipants of the ÁÞmàÐßã the lesultý ofthe
contributioný Ìã the participantý wÕÓÕ apFoved (Plotocol #1 1 1 as 09.11.202l ofthe General Meeting
of the participants of the LLc "Buchanýky Zavod Sklo¸ry"). As Ð ÓÕsult of contibuting Ìã PJsc
"Bio Med Sklo" in the Änorrnt of UAH 15 548 600.00 (fifteen million five hæßdrÕd foIty_eight
thousand six hrrndred hrãçßãÐ. 00 kop.), the size ofthe share ofPJSá "Bio Med Sklo" and ßÞmißÐl
value, considering the contÓibution is equa1 to UAH 22 781 9·5.20 (twentytwo million seven
hundred Õiätã-ÞßÕ thousand nine hundÓed thirty-five hr}^/ßãÐ 20 kop.), which is ·,24% of the
Statætory capital of the ÁÞmàÐßã.

Additional contibution no PJSC 'BIO Med SHo" was made thâÞuä clediting of counter
homogeneous claims on the company's mÞßÕtÐrã obligations (Act # 04/202l-BTBIo cIediting of
áÞuætÕr homogeneous claims as of 2·.l\.202l). Additional contdbution of the Private joint stock
áÞmàÐßã "BIo MED SKlo" was formed in UAH.

Â¾² ß´Ã´¸Â¾ÀÁÌl(°ÄlÀ¼°
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ÂÄÛíäÞÝ (044) ··À747, (¸4) ···,

LLc AUDlT FlRM,lMoNA_AUDlT,
010·0, Kyiv city, 2²7 ÀãiÞgÞçí sts,,
Âíl (0]¸) ··_7ru7, (044) ··99995

ØÕÝUäi(ÐæiÙ×ØÙ îÔ ÄOÙÔØçïÞi ÄÞÑØ/
µßttã ld íttlifáíliÑß No 2·5¾027

±ÐÝå BHi p.BiM!' Bank a@nt

°Â.À°¹¾Ä°¹·µ½ ±°½º
ÀUì!¡ Jsc 'R°lFFµlsµN BANK

11



llulollA
æ?æ4

Â¾² {°Ã´¸Â¾ÀÁÌºq ÄlÀ¼°

ÞlÞ54 Ü ÚØlÒ ÑãÛ, ßØàÞrcÒÐ z'
Â.ß.ä.Ý (¾,¸) ··97-07, (04,|) Í··_
9Þ95

LLc AuOlT FlRÜ 1ÜÞN°-°UÞlÓ
Þl Þ×Þ, Kyiv áÄ, z×7 Pyägova Sl, .

T.l (¾4) ··-7rc7, (044) ···9995

ÙÄÝ äÙÐæiÙÝÙÙ ÚÞÔ îà.lÔØçÝÞl ÄÑØ/
Enlity ldBnlfi áäÞß No: 2·5¾027

±.Ýr,*ìri ÞÞkÒ,ím' Bank *oU
|BAN UA 7ì ×ÐÞÐÞÑ Þ0ÞäÞÞÞ26ÞÞ74×543×
ÝÐýÐ ÑÐïrã/²Ðßk NÐfrí:
°â (à°ÙÄÄ°Ù×µÝ ±ÔÝÚ)/
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, In the ²ÐlÐßáÕ Sheet the áuâÓÕßt acquisition is reflected in the line "OtheT financial
inveýtnentý" in äÕ total arnount of kUAH l8 007.00 based on àuráhÐsÕ value, not the fair value,
Which does not áÞmà[ã with IFRS Iequircments.

Maâket quotations on sçáh financia1 investments ÐIÕ ßÞt available, which is the key sÞçráÕ of
uncertainty of estimates ofthese financia1 insftuments.

Iß the Auditor's opinion, äÕ impact ofchange in assessments can ÌÕ matelial, but not ÞçÕIÐl1
fÞÓ financial statements ofthe ÁÞmàÐßã.

Management conýiders provided disclosuTes rcgarding application of fair value as sufficient,
and doeý not consider that beyond the limits of financial ýtatementý thÕrÕ is left any significant
infoâmation Tegarding application of fair value method which áÐß ÌÕ of impoâtance.

Infomation Óegarding financial investments of the ÁÞmàÐßã is disclosed in tlle Notes to the
Financial SØtements.

Inyentorieý °ááÞæßtißg
Accoiding to financial staÄmenÒ ÞfäÕ áÞmàÐßã as ÞfDÕáÕmÌÕr · 1,2021 the total inventory

is accounted in kUAH 145,520.00 including: production Stock - kUAH 56,500.00, Foduction in
progress -kUAH 2,188.00, finished products - kUAH 83,832.00.

In the Auditor's ÞàËÞß, in accoTdance Ùth the ¾rdÕr on Accounting Policy and Iequirements
of the Intemational Accounting S¸ndmd 2 "Inventolies" published Ìã the lntemational Audit and
Assmance Standmds Bomd (IAASB) (Ùth changes and amendments), it is necessary to consider
consistency of these intangiËe assets Ùth cdteria of asset definition,

Information ragarding Inventorieý iý disclosed Ìã the ÁÞmàÐßã in ÂhÕ Noteý to the Financial
statements.

Receiv&bleý 8nd ¾thÕr áçrrÕßt Aýýetý
LÞßg-tÕÓm receivables as of DÕáÕmÌÕr ·1, 2021 ÐrÕ not accounted Þß the Balance sheet ofthe

ÁÞmàÐßã.
Company's Óeceivables as ÞfDÕáÕmÌÕÓ 31,2021 are as follows:

ÂÐÌlÕ 2

- fiÞm goods, works, services

- from ýettlements Ìã àrÕ-àÐãmÕßtý
- fiÞm settlements with budget

- flom intemal settlements

ÞthÕr Teceivables

Reserves fÞr doubtful deËs as ofDecembeT 3l, 202l ÐlÕ not available.

12
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It iS impoftant to note that rcceivables of the ÁÞmàÐßã (without Økings into ÐááÞußt
Teceivables with budget settlements) as of December 31, 202l in äÕ ÐmÞußt ofkUAH 201 418.00 is
equivalent to 54.08% ofthe company's aýsets.

As of DÕáÕmÌÄ 31, 2020, the total amount ofpTovisions fÞr potential cÓedit impaiments was
UAH 0.00.

ÂhÕ ÁÞmàÐßã assesses that plobabiliý of default on accorrntý rcceivable within the next 12
months is insignificant. ÂhÕ Management of the ÁÞmàÐßã conductý äÕ aýýeýsment of the level of
cIedit riýk undq individual ÐààÓÞÐáh,

IFRS 9 requiTes cTeating ofproviýioný for potential credit imàÐiÓmÕßts, i.e. impairment due to
loss in value, ÕçÕß rrnder minimal pTobabiliý, PÓovisions foT credit impairmentý ÐrÕ cleated frÞm the
moment of initial Tecognition of aýýetý.

ln the Auditoâ's opinion, the impact of ahange in Óevaluation under the otheT method to
assessment ofcledit risk fÞÓ expected Äedit impairment pIoviýioning mÐã ÌÕ material, but not ÞçÕIÐll
fÞÓ fi nancial statements.

In 202l äÕ Wâite off of non-pelfoming rÕáÕiçÐËÕs based Þß provisions in the amount of
UAH Ñ 847 231.00 took place.

As of December 31, 2021, the proviýioný fÞÓ impaiÓment of receivables is equal to UAH 0.00.
As of DecembeT 3 1 , 202 l , othel áçârÕßt assets of the company are abýent,
Information Óegarding receivables àÓÞÙdÕd Ìã the ÁÞmàÐßã in the Noteý to äÕ Financial

sØtementý not in full ÐmÞußt.

Monetary Fæßdý
Cash Balance as ofDecember · 1,202l in äÕ accountý ofthe ÁÞmàÐßã is amounted in UAH

7 729.00, which complieý with ÌÄk ýtatemcnÒ and daÊ leflected in tlle financial statements ofthe
ÁÞmàÐßã.

Information regarding ¼ÞßÕtÐÓã Fundý is not disclosed Ìã the Company in The Notes to the
Financial Statements.

Dbclosißg oJ lß|ÞßßÐtiÞß felated to Liqbilitieý
sçÌýÕqæÕßt coýtý &nd Target Financing Provisions

DÙng conducting of leview, it was identifiÄd that as of DÕáÕmÌÕr 3l, 202l äÕ aurent
pÓovisions for s¸.ff expenses and othÄ provisions ÐâÕ UAH 5 229.00 Which complies Ùth áèIÕßt
legislation Ðßd IFRS. LÞßg-tÕrm pTovisions fÞr staff expenýeý Ðý of DÕáÕmÌÕÓ · l, 2021 are eqrØl to
UAH 4 800.00.

°ý of DÕáÕmÌÕÓ · 1, 2021, pension pTovisions ÐrÕ being ÐááÞußtÕd in the Balance Sheet ofthe
company in äÕ amount ofkUAH 19 771.00,

1×
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otheT àrÞÙsiÞßs Þ futuâe expenses and àÐãmÕßÌ as well as targeted financing ÐrÕ not
accounted on the ²ÐlÐßáÕ Sheet ofthe ÁÞmàÐßã as ÞfDÕáÕmÌÕr · l, 2021, which generally complies
with data ftÞm analytical Ðßd contTolling Tegistry recolds.

DÕfÕrrÕd ÂÔå Debts
As of DÕáÕmÌÕr 31, 202l, deferred Øå debtý in äÕ Balance Sheet of äÕ ÁÞmàÐßã ÐrÕ

arnounted in kUAH 4 425.00, however, the auditors have doubts Tegarding correct caloulation of äiý
çÐlçÕ

It is necessary to note that the Temainder of dÕfÕrrÕd tax deËs as of the beginning of the
rcàÞÓtißg period differs fiom the lemaindg as ofthe beginning of the TepoTting period which weTe
áÞßfiÓmÕd Ìã the ÐæditÞÓ, and which were reflected in the financial Statements ofthe ÁÞmàÐÛã.

¾thÕÓ lescrvations are provided in the section <Basis for the Qualified opinion>.

Acknowledgement, Accounting and Assessment of Liabilities
Auditors investigated that acknowledgment, accounting and assessment of the Company's

liabilities in ÞçÕrÐl1 áÞmàlã Ùth Tequiâements of the Intemational Accounting standffds ·7
ÀÓÞÙsiÞßs, contingent Liabilities, Ðßd coßtingent Assets, published Ìã the Intemational Auditing
and Assurance S¸ßdÐrds Board (IAASB) and èÕ utilized fÓÞm July 1, 1999 (with amendments and
additions).

°ý ofD9cembÕI 31,202l, pension liabilities ofthe Company are equal to kUAH 19 771,00.
In accoTdance with Ukainian legislation, the entity witlÙolds pa}Tnents fiom wageý of itý

employeeý to ä9 Penýion fund. ÁèIÕßt paymentý ÐrÕ calculated Ðý interest contÓibutions form áuârÕßt
wages accounting, such expenses ÐrÕ leflected in the periods during wËáh employeeý provided their
service, which ÕßÐÌlÕ the lateâ to payment leceipts and salary is eamed Tespectively.

For pensioll àlÐß ýettlementý Ð qualified ÐátuÐrã is involved once àÕl ãÕè. In 2020 the °átuÐrã
rÕàÞIt was not received, which does not áÞmàlã Ùth IAS 26 Iequirements "Accounting and
RepoIting Ìã RetiTement Benefit Plans".

¾thÕr long-term liabilities (loans ftom Telated àÕIsÞß YALoS HoLDINGS (oVERýEAS)
LIMITED) on the Balance Sheet of the Company as of DÕáÕmÌÕr 31, 202l are equal to kUAH 636
048.00.

ShoIt-term loans from ÌÐßký Þß the Balance Sheet ofthe ÁÞmàÐßã ÐâÕ ßÞt accounted.
ÁèrÕßt debts on lÞßg-tÕrm liabilities as of December · l, 202l is not accounted.
As ÞfDÕáÕmÌÕr · 1, 202l, curent àÐãÐÌlÕý in the ²ÐlÐßáÕ Sheet ofthe ÁÞmàÐßã is as follows:
- foT good, woTks, services in the amount of kUAH 44 99·.00;
- foT budgetary settlements iß the amount ofkUAII 773.00;
- fÞI insuTance ýettlements in the amount ofkUAH 499.00;
- foI settlementý Þß staff expenseý in the ÐmÞußt of kUAH 2 2·2.00;
- Ìã pre-payments in the amount ofkUAH 7·0.00;
- fol intemal settlements in the amotmt of kUAH 44 751.00;

- other áußÕßt payables in the amount of kUAH 19.00, which complies Ùth data ftom
Tegistries of analltical ÐÛd contTolling recoTds,

Â¾² Ð´Ã´¸Â¾ÀÁÌ¼ ÄiÀ¼´
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¾thÕr infoTmation rÕgÐÓdißg payables iý ßÞt fully disclosed Ìã the ÁÞmàÐßã in the Notes to
the Financial sØtements.

Dbcloýißg Þ! Iæ!ÞßrlqtiÞæ lelated to Plofrl Ðß.l Loýý SlÐtÕfßÕærý
IßáÞmÕ °ááÞæßtißg

Reflection ofrcvenues in the accounting offunds is perfoTmed based Þß the following pTimaTy
documentation: Acts of Received Services (completed woTks), bank statements, expense sheets, and
ÞthÕl àÓimÐry documentation plescribed Ìã äÕ Article 9 ÞfäÕ Law of Uklaine #996.

Based Þß the rcsults of the audit investigation, it was identified that the da¸ rcflected in the
ÞÓdÕr day books and tumover ²ÐlÐßÐÕ ýheetý provided to ÙÕ auditorý in lelation to revenueý of the
Company fÞr the pariod of 2021 complies Ùth the primary documen¸tion. . AacoIding to äÕ
auditor's opinion, the accounting of the Company's Tevenues in Ð11 material aspects is kept iß
accordance Ùth the standards ofthe Intemational FißÐßáiÐl RepoTting Standards 15 "Revenue fÓÞm
contTacts with customers".

According to accounting and financial statements data, äÕ income of the ÁÞmàÐßã from sold
ploductý (goods, works and services) fÞÓ 2021 ÐÓÕ ÐmÞußtÕd in UAH 762 280.00.

Accolding to accounting and financial statements, othei operational income ofthe Company for
2021 is amounted in kUAH 5 271,00, ÞthÕr financial income is amounted in kUAH 1.00, otheT ißáÞmÕ
is amounted in kUAH 80 893.00.

coýt Accounting
In the Auditor's opinion, the cost accounting ofthe company in overall is conducted according

to IRFRS.
cost accounting of the Company based Þß the folloÙng primary documentation: Actý of

provided wolks (services), acceptance notes, other àIimffã and transaction documents.
As Ð lesult of the auditor's investigatioæ it was identified that data Ieflected in the oTder

daÄooks and tumover ²ÐlÐßáÕ ýheets plovided to the auditors, complies Ùth pdmary documents
Ðßd the ÁÞmàÐßã'S financial statemenb data fÞÓ the peÓiod 202 1 .

Net cost ofsold pÓoducts (goods, Works, services) for 2021 is amounted in kUAH Ñl0 252.00,
adminiýtative costs - kUAH 29 04·.00, distribution costs - kUAH 19 061.00, othel operational costs
kUAH 2l 8·0.00, ³rßÐßáiÐl costs - kUAH 33 251.00, othel expenses - kUAH 2 484.00.

Income tax áÞýÑ in 2021 ÐrÕ amounted in kUAH 252.00.
°ý Ð result, consideTing ißáÞmÕ and expenses caTried out Ìã the ÁÞmàÐßã in 2021, the

financial rcsult ofthe ÁÞmàÐßã is plofit in the amount ofkUAH |·27'76.00.
The Auditor considers that Income Statement foI the period of 2020 to in all mateIial aspectý

fully and ÐááurÐtÕlã Ieflects the value and the StÓuáfirrÕ ofincome and coýts ofthe company.
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IßJÞfßÐtiÞß lol lhÕ cash|loly Stateßeßt (direct ßÕthÞd)
Information about cashflows ofthe Company provideý Ðß oppoItunity to financial statementý

uýerý to ÐýýÕýý äÕ capacity ofthe ÁÞmàÐßã to geneÓate cashflows and their equivalent, and assess
the needs ÞfäÕ household in utilization of cashflows.

Closing cash Balance Sheet aS of Decembel ·1, 2021 in the bank accounts is amounted in
kUAH 7 729.00

IßJÞfrßÐtiÞß fol the EqliÄ SlÐtÕßÕßt (áhÐßgÕý iß equiÄ
Based Þß the Balance Sheet the equity ofthe ÁÞmàÐßã as ofDecembei · 1, 2021, iý amounted

in kUAH 364 541.00, and consiýts ftom chartq capi¸l in the amount of kUAH 2·0 194.00,
revalæation ýurpluý in äÕ amount of kUAH 1 12 488.00, additional capital in the èßÞußt of kUAH
7.00, and the ÐmÞæßt ofundistributed income in tlle amount ofUAH 21 852.00.

In auditol's opinion, the amount and ýtrçátèÕ of shaTeholdeT's equity iý refleQted in the
Company's financial ýtatementý as of DÕáÕmÌÕr 31, 2021 accurately, except corectioný of ÕrrÞiý
tfuough correction ofthe amount ofundiýtributed income as ofthe beginning ofthe ãÕÐâ.

Disclosing of infomation about the changes in the shareholder's equity of the ÁÞmàÐßã foT
the period of2020 was provided Ìã the Company in the S¸tements of ¾wßÕI's Equity in accordance
wiä Intemational Accounting StandaTds 1 "Prcsentation ofFinancial Statements", which is published
Ìã the Intemational Auditing and °ýýurÐßáÕ Standmdý BoaTd (IAASB) is ÐâÕ utilized ftom January
1, 2009 (Ùth changes and additions).

Section <<ýtatement on Other Leqal and RÕgçlÔtÞrã Requirements"

Shareholder Eqæity
As of DÕáÕmÌÕr 31, 2021, the legiýteled and paid in charter áÐàiØl of ÙÕ ÁÞmàÐßã is

amounted in UAH 2·0 194 148.60. (Two hundTed million ÞßÕ hundred ninety-fom thousand ÞßÕ
hundred forty-eight hrr.vnya and sixty kop.), which is divided into 2 301 941 486 oldinary registered
shares with nominal çÐlæÕ of UAH0, 1 0.

Unpaid capital ofthe ÁÞmàÐßã as ofDecember ·1,2020 iý not availaËe.
Iß the Auditor's opinion, the fÞrm of chalteT capital of the Company in all material aýpectý

complies With rÄquilÕmÕßts ofthe curent legislation. company's áhÐrtÕI capital as ofDecember 3l,
2019 was áÞßfirmÕd Þ\ ¼Ðã 22,2020 Â½µ AUDIT FIRM 'NYVA-AUDIT" (in the fÞrm of
LIMITTED LIABILITY COMPANY), EDRPOU Code 21095329, Legal address: ··028, Rivne
Tegion, the city of Rivne, 5Ð, Lermontova ýtI. office l, certificate of enteÓing the Registry of audit
³râms Ðßd AuditoTs as ofJanuary 26, 200l à. # 0l46.

The new edition ofthe chalter of ÂÝµ PRIVATE JoINT STocK áOMPANY "BIo MED
SKLO"was áÞßfirmÕd Ìã the Decisionofthe sole shaTeholdeT, i.e. UGLASS HOLDINGS LIMITED
(Decision # 7 as ofJanuary 5, 202l).

The AuditoT confirms the ÐmÞußt of chaxtÄ capital to áhètÕr documentation.
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value ofNet Asýets
value of net assets ofthe ÁÞmàÐßã Ðs of DÕáÕmÌÕr · 1, 202l is equal to kUAH ·64 541.00,

which complies Ùtfi conclusion of the Section 1 of äÕ Liabilities of tlte Balance Sheet of the
ÁÞmàÐßã for the date.

The value of net asseb of the ÁÞmàÐßã as of December · 1 , 202 1 is mÞâÕ than the amount of
áhÐrtÕr capita1 ofthe company.

InformÔtion aboutevents after the date ofthe ²ÔlÐßáÕ sheet, not rellected in the lißÔßáiÐl
ýtatementý, Ìæt mÐã have mateÓial impact Þß fin&ncial ýtanding ofthe ÁÞmàÐßã: NotAvailaËe.

°ftÕÓ the Balance ýheet date neither eventý that could ißfluÕßáÕ the going áÞßáÕm of the
company, noI the events that Would requile coßections ofthe Balance sheet value of indicators took
àlÐáÕ.

Events aftel the Balance sheet date which could have material impact on financial standing of
the ÁÞmàÐßã based Þß the request to the ¼ÐßÐgÕmÕßt of tlle company wele not indicated.

IßfÞrmÐtiÞÔ ÐÌÞçt related panieý
In ÐááÞÓdÐßáÕ Ùtll IAS 24 "Related ÀÐÓtã Disclosmes" and ISA 550 "Related Palties" the

auditor made Ð request about the list ofTelated paTties Ðßd, ifavailable, information about transactions
Ùth Telated parties, to the Management of äÕ company.

In accordance with IFRS, Ielated paÓtieý are: companieý ußdÕI contlol of significant influence
of ÞthÄ paIties; companies or physical entities which dircctly Ä indirectly control the ÁÞmàÐßã oI
have significant influence on its activÄ, and close mÕmÌÕÓs ofÙe family ofsuch physical entity.

Related palties of the Àºv°Âµ JoINT STocK COMPANY 'BIo MED SKLo" èÕ:
HELLENIC GLASS INDUSTRY S.A.
YALos HoLDINGS (oVERSEAS) LIMITED
UGLASS HOLDINGS LIMITED
LNIGLASS HELLAS S.A.
UNIGLASS GLASSWORKS SRL
NEW GLASS JSC
LLC,BUCIIANSKY ZAVOD SKLOVYROBIV"
LLC "BUCHANSKY ZAVOD SKLOTARY"
LLc,UNIGLASS UKRAINA".
In 2021 the Ageement of ÂrÐßsfÕÓ of Deìt was signed # 31-12/2|MGI aS of ·|.12.2021,

accoTding to which Ð ßumÌÄ of accounts payables befole HELLENIá GLASS INDUSTRY S.A.,
wele trairsfeßed to the new ÌÞrrÞwÕr LLC "Buchansý zavod sklotary" which is equal to kEURo
759.2, equal to kUAH 2· 478.00. This 1ed to decrease of tÓading accounts àÐãÐËÕs and increase of
otheT accounts payables.

It is impoItant to note the LIMITED LIABILITY CoMPANY 'BUCIiANSKY ZAvoD
SKLOTARY" (EDRPOU Code ·0530431, location: Ukaine,08294, Kyiv Tegion., Buchansky
diýtriat, ²uáhÐ town, 84, Yablunska str,) and LIMITED L¸BILITY COMPANY "BUCHANSKY
ZAvoD sKlovYRoBlv" (EDRPoU Code ·0942224,1ÞáÐtiÞß: Ukaine, 08292, Kyiv region.,
Bucha town, 84, Kilova stl.) èÕ located on the teÓritory where active mili¸ry actions took place,
Â½µ Management of PRIVATE JOINT STocK COMPANY'BIo MED SKLO" did not provide

1,7

Â¾² &°Ã´¸Â¾ÀÁÌº° ÄlÀ¼°

01054, Ü, ºØlÒ ÑãÛ, ¿ØàÞrcÒÐ, z·7
ÂíÛíäÞÝ (04) ···¿ 07 (044) ··}

LLc AUD|T F|RM ,IMoNA.AUD|T,
010·¾, Kyiv city, z·7 Pyrcgova st,,
ÂÞ],(044) ··-77Î7 (044) ···-Ä95

h.ßØäiÑæjÙNØÙ îÔ îàØÔïÝÞi ÄÞÑØ/
ftÙã ldontifioat Þß No : 2·50027
±íÝÚiäìÚi à.ÚÒiï!,/ Òíßk ÐÄÞußt
|BAN UA 75 ×ÐOÄÞ5 0000000Þ260074×54tl×

°â rÀ°ØÄÄ°Ø×µÝ ì°Ýº'
Public Jýc 'ï°lFFµ]ýµN aANK"
































































































































